Curriculum Vitae (short version)
Name: Kenth Skogsvik

Business address: Stockholm School of Economics,


       Box 6501, 113 83 Stockholm,


       Sweden.


       Telephone: (46)-8-736 93 07

University degrees:

· Bachelor of Business Administration (“civilekonom”), Stockholm School of Economics, 1977.

· Doctorate in Business Administration (specializing in Accounting), Stockholm School of Economics, 1988.

· Honorary Docent, Stockholm School of Economics, 1990.

Professional positions:

· August 1980 – February 1988: Teacher, Department of Accounting and Corporate Finance, Stockholm School of Economics.

· March 1988 – June 1991: Research fellow and lecturer, Department of Accounting and Corporate Finance, Stockholm School of Economics.

· July 1991 – December 1993: Acting Professor in Financial Accounting and Corporate Finance, Stockholm School of Economics.

· January 1994 – (current position): KPMG Professor in Financial Accounting and Corporate Finance, Stockholm School of Economics.

Academic publications (* = in Swedish)
1. (*)“Prognos av finansiell kris med redovisningsmått - en jämförelse mellan traditionell och inflationsjusterad redovisning” (“Accounting ratios as Predictors of Business Failure – a Comparison between Historical Cost Accounting and Current Cost Accounting”), dissertation for the Doctor’s Degree in Business Administration, Economic Research Institute (EFI), Stockholm School of Economics, 1988.

(Awarded as the best Swedish dissertation in business administration by the Swedish organization “Civilekonomernas Riksförbund” in 1989.)

2. “Towards an Informative Set of Accounting Measures – A Few Guiding Notes”, Research Paper #6379, Economic Research Institute (EFI), Stockholm School of Economics, 1989.

3. “Current Cost Accounting Ratios as Predictors of Business Failure: The Swedish Case”, Journal of Business Finance & Accounting, Vol. 17, Issue 1, 1990.

4. “Accounting Rules, Firm Characteristics and Managers’ Demand for Accounting Standards”, Research Paper #6419, Economic Research Institute (EFI), Stockholm School of Economics, 1990. 

5. “Accounting for Pension Obligations – Cost Attribution (Funding) versus Market Liability for the Case of Linear Vesting”, EFI Research Report, Stockholm School of Economics, 1993.

6. (*)“Aktiekurser, privat information och redovisningsrekommendationer” (“Stock Market Prices, Private Information and Accounting Standards”), in “Redovisningens Roller” (editors Lars Samuelson and Lars Östman), EFI, Stockholm School of Economics, 1993.

7. “Conservative Accounting Principles, Equity Valuation and Voluntary Disclosures”, Research Paper #6552, Economic Research Institute (EFI), Stockholm School of Economics, 1995.

8. “Conservative Accounting Principles, Equity Valuation and the Importance of Voluntary Disclosures”, British Accounting Review, No. 30, 1998.

9. (*)“Redovisningsbaserad aktievärdering – mått på kapital, tillväxt och lönsamhet bestämmer värdet” (“Accounting and Share Valuation – Measures of Capital, Growth and Profitability determine the Fundamental Value”), Working Paper in Business Administration (SWOBA), No. 1999:10, Stockholm School of Economics, 1999.

10. “A Tutorial on Residual Income Valuation and Value Added Valuation”, SSE/EFI Working Paper in Business Administration (SWOBA), No. 1999:10, second revision, 2002.

11. “Voluntary Disclosures of Quoted Pharmaceutical Companies in Sweden and the UK: The Development over the Period 1984-98” (with Sidney Gray), European Accounting Review, Volume 13, No. 4, 2004. 

12. “Forecasting the Book Return on Owners´ Equity and the Identification of Mispriced Securities: Market Efficiency Tests on Swedish Data” (with Stina Skogsvik), SSE/EFI Working Paper in Business Administration (SWOBA), No. 2005:8, 2005.
13. “On the Choice-Based Sample Bias in Probabilistic Business Failure Prediction”, SSE/EFI Working Paper in Business Administration (SWOBA), No. 2005:13, 2005.
14. “Probabilistic Business Failure Prediction in Discounted Cash Flow Bond and Equity Valuation”, SSE/EFI Working Paper in Business Administration (SWOBA), No. 2006:5, 2006.
15. “Discussion of Peat”, ABACUS, Vol. 43, No. 3, 2007.

16. “The Abnormal Earnings Growth Model: Applicability and Applications” (with Peter

      Jennergren), SSE/EFI Working Paper Series in Business Administration (SWOBA), 

      No. 2007:1, 2007.

17. “P/E-ratios in Relative Valuation – a Mission Impossible?” (with Stina Skogsvik), 
      Investment Management and Financial Innovation”, Vol. 5, Issue 4, 2008.
18. (*) “Aktie- och företagsvärdering med beaktande av konkursrisk”, in ”Redovisning i
      Fokus” (editors Peter Jennergren, Johnny Lind, Walter Schuster, and Kenth Skogsvik),
      EFI, Stockholm School of Economics, 2009.

19. “Accounting-Based Probabilistic Prediction of ROE, the Residual Income 
      Model and the Assessment of Mispricing in the Swedish Stock Market” (with Stina 
      Skogsvik), ABACUS, Vol. 46, No. 4, 2010 (awarded as best ABACUS article in 2010).
20. “The Abnormal Earnings Growth Model, Two Exogenous Discount Rates, and Taxes”
       (with Peter Jennergren), Journal of Business Finance and Accounting, Vol. 38, Issue 5-6,
        2011.

21. “On the Choice Based Sample Bias in Probabilistic Bankruptcy Prediction” (with Stina

       Skogsvik) , Investment Management and Financial Innovation, Vol. 10, Issue 1, 2013.
22.  “A Note on Accounting Conservatism in Residual Income and Abnormal Earnings

       Growth Equity Valuation” (with Beate Juettner-Nauroth), British Accounting Review, 

       No. 45, 2013.
23.  “The Pricing Accuracy of Alternative Equity Valuation Models: Scandinavian Evidence”

       (with Sebastian Anesten, Niclas Möller, Stina Skogsvik), Journal of International

       Financial Management and Accounting, Vol. 31, Issue 1, 2020.
Ongoing research
1. “Operating Business Risk and the Impact of Financial Leverage on Expected Stock

      Returns” (with Stina Skogsvik and Håkan Thorsell), working paper, Stockholm School of

      Economics, 2020.

2.  “Bankruptcy Risk in Discounted Cash Flow Based Valuation” (with Stina Skogsvik and

       Henrik Andersson), working paper, Stockholm School of Economics, 2020.

3.  “When to Buy and Sell a Mispriced Stock” (with Henrik Andersson and Stina Skogsvik), 

       working paper, Stockholm School of Economics, 2019.
4.  “On the Economics of Business Cheating – Why? When? By whom?” (with Stina

       Skogsvik), ongoing project, Stockholm School of Economics.

Teaching at Stockholm School of Economics
August 1980 – June 1988:

· Undergraduate courses in financial accounting and corporate finance, Stockholm School of Economics.

· Bachelor’s degree thesis supervisor.

· Executive education at Stockholm School of Economics and IFL (Institute for Business Management Education); mainly basic courses in financial accounting and financial planning, and tax cost management.
August 1988 – June 1992:

· Graduate level courses in financial accounting and corporate finance, Stockholm School of Economics.

· Bachelor’s degree thesis supervisor.

· Executive education at Stockholm School of Economics; mainly courses for business managers in financial accounting, financial analysis and corporate finance.
August 1992 – (ongoing)

· Graduate level courses in financial analysis, corporate valuation and corporate finance, Stockholm School Economics. Course Director for one graduate level course in financial analysis since 2001.

· Bachelor’s and master’s thesis supervisor.

· PhD-courses in accounting and financial analysis.

· Main advisor to eight doctoral students in Accounting (since 2001).
· Executive Education:

i) Education programme for Certified Financial Analysts; mainly financial accounting and corporate valuation (until 1997).

ii) Course Director and main teacher for “Financial Analysis and Corporate Valuation”; course over 8 days for professional specialists (until 2005).
iii) Lecturer at executive seminars; various topics in financial accounting, financial analysis and management control.

Other professional activities

1. 1987 – 1991: Member of the Swedish rating committee of Nordisk Rating AB (a company jointly owned by Standard & Poor’s and Stockholm School of Economics).
2. 1998 – 2008: Layman auditor of the Swedish insurance company Pensionsgaranti FPG/PRI.
3. 1998 – (ongoing): Member of the Scientific Committee of the Bank Research Institute (Bankforskningsinstitutet) in Sweden.
4. 2002 – 2006: Member of the Board (Direktionen) of Stockholm School of Economics.
5.   2014 –: Member of Kungliga Ingenjörsvetenskapsakademin (IVA).

6.   1994 –: Expert advisory and consulting in financial accounting, firm and equity valuation,
                   bankruptcy prediction, cost of capital estimation, and litigation analysis and    

                   valuation.
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