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Employment	

Professor, Stockholm School of Economics, 2018- 

Head of the Department of Economics, Stockholm School of Economics , 2020- 

Associate Professor, Stockholm School of Economics, 2007-2017 

Assistant Professor, Stockholm School of Economics, 1998 - 2007  

Research Fellow, Institute for International Economic Studies, Stockholm University, 1995 - 1998  

Research Assistant, Institute for International Economic Studies, Stockholm University, 1992  

	

Education		

Ph.D., Northwestern University, 1993-1998 (supervisors: Lawrence J. Christiano, Dale Mortensen, 
Kiminori Matsuyama and Torsten Persson) 

Doctoral studies in Economics, Stockholm University, 1991-1992  

B.Sc. in Economics, Political Science and History, Lund University, 1991 

	

Awards,	Grants	and	Fellowships		

Fellowship, Sweden-France foundation, 1990  

Fellowship, K. Kock and H. Lindberg's foundation, 1993  

Fellowship, Foundation for Law and Economics, 1993  

University Fellowship, Stockholm University, 1993-1994  

Grants from C. C. Söderström's foundation and Karl Langenskiöld's foundation, Royal Swedish 
Academy of Sciences, 1993, 1994, 1996  

Grants from the Jan Wallander and Tom Hedelius Foundation, 1995-1998, 1998-2000, 2002-
2005, 2005-2009, 2006-2009, 2009-2011, 2013-2016, 2016-2019   

Riksbankens Jubileumsfond, 2016-2018 

Knut and Märta Beijer’s foundation, 2014-2018, 2019-2023 

Jacob Wallenberg’s foundation, 2014-2018 

SSE Corporate Partner Research Award, Researcher of the year 2010 



Research	Interest	

Macroeconomics, Monetary and Fiscal Policy, Labor Economics. Inequality 

	

Publications			

Skewed Idiosyncratic Income Risk over the Business-Cycle: Sources and Insurance (with 
Christopher Busch, Fatih Guvenen, and Rocio Holgado), May 2020, (previously titled Asymmetric 
Business-Cycle Risk and Social Insurance NBER wp 24569), American	Economic	Journal:	
Macroeconomics, conditionally	accepted 

Rational Bubbles in UK Housing Markets: Comment on “No-Bubble Condition: Model-free tests in 
Housing Markets” (with Tore Ellingsen), Econometrica, 2020, 88(4), pp. 1755-1766 

Public Sector Employment and the Skill Premium: Sweden versus United States 1970-2002, (with 
Lars Ljungqvist), Scandinavian	Journal	of	Economics, 2019, 121(1), pp. 3-31, Editor's	choice	for	the	
best	paper	of	2019 

Rational Bubbles and Public Debt Policy: A Quantitative Analysis (with Tore Ellingsen): April, 
2018, Journal	of	Monetary	Economics, 96, pp. 109-123  

Should daycare be subsidized? (with Paul Klein) Review	of	Economic	Studies, 2013, 80(2), pp.568-
595  

Inequality Trends in Sweden: 1978-2004 (with Martin Flodén) Review	of	Economic	Dynamics, 
2010, 13(1), pp. 179-208 

Rising Earnings Inequality in Sweden: The Role of Composition and Prices,	Scandinavian	Journal	
of	Economics, 2008, 110(3), pp. 609-634 

Population Aging and International Capital Flows, (with Martin Flodén), International	Economic	
Review, 2006, 47(3), pp. 1013-1032 

Consumption and Health, (with Magnus Johannesson),  B.E.	Journals	of		Macroeconomics	
(Contributions), 2006, 6(1), Article 6  

The labor-supply elasticity and borrowing constraints: Why estimates are biased, (with Martin 
Flodén), Review	of	Economic	Dynamics, 2006, 9(2), pp. 242-262 

Optimal Capital Taxation and Labor Market Search, Review	of	Economic	Dynamics, 2005, 8(3), pp. 
623-650 
 
Pre-announced optimal tax reform (with Paul Klein), Macroeconomic	Dynamics, 2005, 9(2), pp. 
150-169  
 
On the Distributional Effects of Reducing Capital Taxes, (with Jonathan Heathcote), International	
Economic	Review, 2004, 45(2), 523-554  
 
Public pensions: To What Extent Do They Account for Swedish Wealth Inequality?, (with Paul 
Klein), Review	of	Economic	Dynamics, 2002, 5(3), 503-534  

 

Research	in	progress	

Monetary Policy in Incomplete Markets (with Tore Ellingsen) 

Money Demand Recessions (with Tore Ellingsen) 

Monetary and Fiscal Policy: A Simple Model of Public Debt Equilibrium (with Tore Ellingsen) 

The implications of changes in earnings risk in Sweden  (with Paul Klein) 



Understanding Top Incomes in Sweden (with Jesper Roine)

Why Do Banks Bear Default Risk? A Pernicious Effect of the Prudence Principle  (with Tore 
Ellingsen) 

Other	publications	

Comment on Top Incomes in Scandinavia - Recent Developments and the Role of Capital Income 
by Jakob Egholt Sogaard in Nordic Economic Policy Review 2018,  pp. 95-97 

Kinder sind keine Gummibärchen (auf Deutsch, mit Almut Balleer und Paul Klein), Frankfurter 
Allgemeine Blogs, September 2012. 

Why day care should be subsidized (with Paul Klein), OUPblog, November 2012. 
 
Låt alla invånare i Sverige få en betydande utbetalning, (with Tore Ellingsen),  DN-Debatt, 27 
September, 2015 
  
Risk att vi sparar oss fattiga (with Tore Ellingsen), slutreplik, DN-debatt, 5 oktober 2015 
 
Hur kan vi kurera ekonomiska kriser  (with Tore Ellingsen), Ekonomisk Debatt 4/2017 

	

Teaching	

General Equilibrium Theory, Northwestern University Doctoral Program, teaching assistant, 1995  

Macroeconomics and Economic Policy, Stockholm University, teaching assistant and lecturer, 
1995-1997  

Macroeconomic Theory and Economic Policy Analysis, SSE, lecturer, 1998- and course director, 
2002-  

Sveriges näringsliv i historisk och internationell belysning, SSE, lecturer and adviser of 
undergraduate theses, 1999, 2000  

Advanced Topics in Macroeconomics, SSE, lecturer and course director, 1999-2008 

Macroeconomics, Executive MBA IT & Development, SSE, lecturer and course director, 2004,  

Macroeconomics for Financial Analysts, Diplomutbildning för finansmarknadsanalytiker, SSE, 
lecturer and course director, 2006- 

Understanding the World Macroeconomy, Executive MBA General Management, SSE, lecturer and 
course director, 2006-2009 

Macroeconomics - Understanding the World Economy, Full-time MBA, SSE, lecturer, 2006-2007 

Macroeconomic Analysis, SSE, lecturer, 2010 

	

Supervision	and	Examination	

Supervisor of Ph.D. Theses: Andualem Mengistu (2014) Ethiopian Development Research 
Institute; Andrea Camilli (2018) University of Bath; Marta Giagheddu (2018¸ co-advisor) John 
Hopkins SAIS; 

Current Ph.D. students: Markus Sigonius (National Institute of Economic Research), Lina Thomas

Discussant of PhD thesis: Dag Holen, Oslo University 2007, Jakob Almerud, Stockholm University, 



2018, Maria Sandström, Uppsala University, 2020 

Member of PhD grading committee: Gisela Waisman, IIES, 2008; Henrik Lundwall, SSE, 2010; Eva 
Ranehill, SSE, 2011; Björn Wallace, SSE, 2011; Damián Migueles Chazarreta, SSE, 2011; Katarina 
Holmberg, SU, 2012; Pedro Soares Brinca, SU, 2013; Robert Kirby, University Carlos III, 2014; 
Spyridon Sichlimiris, SSE, 2015; Paola di Casola, SSE, 2015; Shuhei Kitamura, IIES, 2016; Tomas 
Seiler, SSE 2018; Karl Harmenberg, IIES, 2018; Vasilis Dedes, SSE, 2018; Jósef Sigurdsson, IIES, 
2019, Clara Fernström , SSE, 2020. 

Supervisor and examiner of a large number of M.Sc. and B.Sc. theses at SSE 

 

Pedagogical	Development	

Pedagogical Program I at SSE, 1998  

Pedagogical Program II at SSE, 2002-03  

"Examinationen vid Handelshögskolan", Pedagogisk rapport 1, 2003 (with M. Bild, P-O Edlund, K. 
Ekholm, J. Kihlman, P. Mårtensson, K. Nilsson, J. Nordell and A. Nyberg)  

International Teachers Programme (ITP) 2003/04  

	

Administrative	work	

Member of reference group on IT-development in teaching at the SSE, 2001 

Member of The Doctoral Studies Committee, Utbildningsnämnd för forskarutbildningen, at the 
SSE, 2003-2007 

Member of Ph.D. admissions committee at the SSE, 2008-2010 

Member of committee for equal opportunities, Nämnden för likabehandling, at the SSE, 2008-
2010 

Member of nominating committee to various boards at the SSE, 2010-2013, 2013-2015 

Program Director, M.Sc. in Economics, SSE, 2011-2016 

Member of Equality and Diversity Committee Meeting, SSE,  2017-2020 

Head of Department of Economics, SSE, 2020- 

 

Conference	and	seminar	organization	

Co-organizer of Public Policy in Heterogeneous Agents Economies, Stockholm, June 2000;  

Local organizer of Society for Economic Dynamics Annual Meetings, Stockholm, June 2001 

Organizer of the Economics seminar series at the SSE, 2000-2007 

Organizer of the Ohlin Lectures at SSE, 2013- 

	

	

	

	

	

	



Refereeing	

American Economic Review, American Economic Journal: Economic Policy, American Economic 
Journal: Macroeconomics, B.E. Journals in Macroeconomics, Canadian Journal of Economics, 
Economica, Economic Inquiry, Economic Journal, Economic Modelling, European Economic 
Review, Fiscal Studies, International Economic Review, International Tax and Public Finance, 
Journal of Applied Econometrics, Journal of Economic Dynamics and Control, Journal of European 
Economic Review, Journal of Economic Growth, Journal of Economic Inequality, Journal of 
International Economics, Journal of Labor Economics, Journal of Macroeconomics, Journal of 
Money, Credit and Banking, Journal of Population Economics, Journal of Public Economic Theory, 
Journal of Public Economics, Quantitative Economics, Review of Economic Studies, Review of 
Economic Dynamics, Scandinavian Journal of Economics 

Reviewer: National Science Foundation, Fonds National de la Research Luxembourg, Biträdande 
lektorat, Stockholm University, Oavlönad docent, Stockholm University, 

	

Presentations		

Outside	seminars: Federal Reserve Bank of Chicago, Northwestern University, George Washington 
University, Federal Reserve Bank of Richmond, University of Western Ontario, Institute for 
International Economic Studies(2), FIEF Stockholm, The Research Institute for Industrial 
Economics Stockholm, Stockholm University(2), Uppsala University(4), University of Toulouse, 
Stern Business School, CERGE-EI(2), London School of Economics, Bocconi University, European 
University Institute Florence(2), University of Cyprus, Copenhagen Business School, University of 
Edinburgh, SOFI, Universidad Carlos III de Madrid, University of Alicante, Central Bank of 
Hungary, Göteborg University, CeRP - Collegio Carlo Alberto, University of Cologne (2), Helsinki 
Center of Economic Research, Federal Reserve Bank of Minneapolis, University of Bath, University 
of Wurzburg, University of Regensburg 

Conference	presentations: CEPR Dynamic aspects of taxation 2000, European Economic 
Association Annual Meeting, 1997, 2000, 2001, 2002, Econometric Society European Meeting 
1998, Econometric Society World Congress 2000, IIPF Annual Meeting 1998, NBER summer 
meetings 2002, 2003, Society for Economic Dynamics Annual Meetings, 1999, 2000, 2001, 2002, 
2003, 2005, 2008, REDg DGEM 2007, 2014 , PIER IGIER Conference 2007, ESOP workshop on 
Wage Inequality 2008, Cologne Workshop in Macroeconomics 2014, Barcelona GSE Summer 
Forum 2016, 2nd Conference on Financial Markets and Macroeconomic Performance Goethe 
University 2017, CREI's Workshop on Bubbles in Macroeconomics: Recent Developments, 2017 

 

 


